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WHERE HUMAN CONNECTION MEETS TECHNOLOGY



WPTG EXPLOSIVE GROWTH

WPTG delivered excellent
results, validating the
resilience of our 
diversified business model and
global delivery capabilities. 
Revenues grew by 48% driven
by expansion across our
product and services
portfolios. We added new
logos and expanded with
existing clients by supporting
their strategic technology
priorities.
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Hardware sales grew by over 65%, driven
by strong infrastructure demand as
enterprises accelerated digital adoption.
Software license revenue was up by over
35% as customers scaled the
implementation of our proprietary
platforms.
Subscription revenue sharply rose by over
75% with SaaS adoption seeing steep
growth across sectors.
Services implementation steadily grew by
30% albeit from a large base as digital
transformation engagements scaled.
Support and maintenance annuity
revenue was up by over 55% providing
stable recurring income.
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WPTG continued its growth momentum
in the first half of 2023, with revenues
increasing 48.4%year-on-year to reach
SEK 116.9 million (H1 2022: SEK 78.5
million). This robust top-line expansion
was driven by strong organic growth
across the company's segments and
regions.
EBITA grew 34.67% to SEK 16.7 million (H1
2022: SEK 12.4 million), as profitability
improved on account of operating
leverage.

Cash flow from operating activities rose
to SEK 10.2 million (H1 2022: SEK 7.7
million), indicating healthy cash
generation to fund expansion.
Bottom-line profitability remained strong
as well, with profit after tax at SEK 16.2
million owing to well-controlled expenses
and higher efficiency.
EPS for the period ending 30th June
2023 is SEK 0.701.

THE HALF YEAR:
JANUARY – JUNE

Note: As the company was reverse listed through
DS Plattformen AB on 29th June 2023, the EPS
for the prior periods (30th June 2022 & 31st Dec
2023) is not listed in the report.



CEO
COMMENTS
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WPTG delivered a resilient performance in
the 2023 fiscal year despite turbulent
macroeconomic conditions globally. We
achieved approximately 48% year-on-year
organic revenue growth to reach SEK 116
million, validating our strategic focus on
high-potential emerging markets and
diversified business mix.

Persistent inflationary pressures, currency
volatility across markets, and rising talent
costs posed considerable headwinds.
However, our global delivery model allowed
us to effectively mitigate cost inflation,
particularly in key hubs like India. We also
overcame currency risks in emerging markets
to drive healthy profit improvement. This
exemplifies how our diversified revenue
portfolio across infrastructure, software,
cloud, services and annuities provided
stability amidst volatility. Robust enterprise
demand for digitalisation continued fuelling
our growth. 

Navigating Challenging
Conditions 

Infrastructure hardware sales expanded by
over 65%, driven by strong customer demand
for digital adoption. Our software license
revenues rose by over 35% as proprietary
platforms gained increased traction. Cloud
subscription income witnessed steep growth
of 75%+ owing to accelerated SaaS
adoption across sectors. 

Services revenues from large-scale digital
transformations grew steadily at 30% albeit
on an expanding base. Support annuities
were up 55%, underpinning durable
recurring revenues. Balanced segmental
growth contributed to overall resilience.

Performance by Business
Segment
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Expanding presence across high-potential regions was a key priority. We made strategic
acquisitions in Africa and the Middle East, adding marquee regional customers, boosting
recurring revenues by 15%, and strengthening in-house capabilities.

Our construction management platform Moshtariat saw robust adoption in the Middle East.
We incorporated cutting-edge mobility, analytics and collaboration features. We see
substantial headroom for the global expansion of these offerings.

We made progress in developing new solutions in digital health, e-commerce and AI/ML to
tap into emerging needs. Our partnerships with leading tech providers boosted cloud,
security and digital workplace capabilities.

Strategic Progress 

We maintained healthy cash flows as profits rose 30% to SEK 16.2 million, funding our growth
investments. Prudent financial management and profit focus kept our balance sheet robust,
providing a strong foundation for future growth.

WPTG has built strong forward momentum, and the best is yet to come. We remain confident
of seizing the digital transformation opportunity and achieving new heights aligned with our
strategic vision. I look forward to reporting on the next chapter of our growth journey.

Marco Marangoni
CEO, White Pearl Technology Group AB

Financial Highlights
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06EVENTS DURING THE
FIRST HALF OF 2023

On April 11, 2023, DS Plattformen AB completed the acquisition of
Whitepearl Holdings Limited. This acquisition received the green light at
the Annual General Meeting, marking a significant step forward for both
companies.
Reflecting the evolving direction, DS Plattformen AB underwent a
transformative rebranding, adopting the name White Pearl Technology
Group AB (WPTG). This strategic name change was accompanied by an
exciting development—the company's official listing on the Nasdaq First
North Growth Market, a momentous achievement realised on June 29,
2023. Underscoring our commitment to transparency and engagement,
our
CEO addressed our valued shareholders and market participants. This
communication platform allowed us to share the group's inspiring vision
for the future. Since then, our focus has remained steadfast on increasing
awareness about our robust operations and innovative business model.
We've consistently reassured our stakeholders about the promising
trajectory that lies ahead, emphasising our dedication to sustainable
growth.

Key Events after the reporting period:

White Pearl Technology Group partnered up with investor community
TradeVenue
White Pearl Technology Group signs a letter of intent to acquire majority
stake in Independent Software Solutions Consulting Pty Ltd (ISSC) 
WPTG updates investors about the state of business & what to expect in
the coming interim report. 
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WPTG is a leading global technology company at the forefront of enabling digital
transformation for organisations worldwide. Headquartered in Stockholm, Sweden and with
over 30 offices across Europe, Asia, Africa, the Middle East and Latin America, WPTG
empowers businesses to adapt and thrive in the digital age.

WPTG provides a comprehensive portfolio of solutions including IT consulting, infrastructure
services, proprietary software products, system integration, cybersecurity, cloud computing,
data analytics and more. With expertise spanning industries from financial services and the
public sector to agriculture and manufacturing, WPTG helps organisations leverage
technology to enhance productivity, efficiency, decision-making and innovation.

The company’s proprietary platforms like Moshtariat (construction management system) and
SmartFarmer (precision agriculture) deliver powerful capabilities tailored to sector-specific
needs. WPTG’s over 550 technology experts and engineers around the world partner closely
with clients ranging from governments, banks, and retailers to farms and factories.

By combining deep industry knowledge with technological proficiency, WPTG enables
organisations to streamline operations, unlock insights, reach new markets and create
sustainable value. WPTG is passionately committed to empowering businesses in emerging
regions to realise their digital transformation objectives, supporting their journey towards
enhanced agility, productivity and success in the digital era.

Headquartered in Sweden with operations
across Asia, Africa and the Middle East,
WPTG is well-positioned to capitalise on
immense addressable markets for digital
transformation and enterprise IT services.

In emerging regions, rapid development is
driving substantial technology investments.
Businesses are undertaking digital
modernisation initiatives across sectors like
financial services, agriculture,
manufacturing, retail and healthcare. 

Market

WPTG enables these organisations to
streamline operations, gain efficiencies, and
build a competitive edge through offerings
including ERP implementation, cloud
adoption, data analytics, e-commerce
platforms, and cybersecurity.

The global ERP market presents a $59 billion
opportunity, with cloud-based ERP
expanding rapidly at a 15% CAGR. WPTG's
expertise in major ERP platforms like SAP,
Oracle and Microsoft Dynamics allows
tapping this potential.
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Another significant opportunity lies in digital
transformation - a $1.8 trillion market
growing at 16% annually. As emerging market
firms progress from basic automation to
sophisticated capabilities leveraging AI/ML,
and IoT, WPTG can drive their maturation
through comprehensive solutions.

WPTG's proprietary platforms unlock specific
high-growth niches. For example, Moshtariat
serves the $15 billion construction
management software space which is
poised for a 12% CAGR. SmartFarmer
tackles the $5 billion precision agriculture
market expanding 11% annually.

With emerging markets' IT expenditure set to
reach $1 trillion by 2025, WPTG seeks to
consolidate its position as a trusted
transformation partner through its breadth of
offerings. Its addressable market represents
massive potential for long-term growth.

Market

WPTG serves a diverse customer base
spanning the public and private sectors. The
public sector accounts for a significant
portion of revenues, split between
government departments, local government
and other public sector entities. The private
sector represents the remainder of its
revenues. 

WPTG has strong relationships with leading
organisations across sectors, with the top 10
customers contributing a substantial
percentage of turnover. However, customer
concentration risks are limited, with no single
customer representing an outsized portion of
total revenues.

During the fiscal year, WPTG served over 250
active customers across its regions of
operation. The company continues to target
a balanced portfolio across customer
segments and industries.

The stability of WPTG's diversified customer
base provides resilience alongside continued
expansion within new accounts. By
maintaining a healthy mix of public and
private sector clients globally, WPTG is
positioned for sustained growth.

Customers
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United by a shared vision, WPTG thrives through the collective strength of its 550+ person
global team and extensive network of subsidiaries across 30 countries. Though operating
independently in diverse regions, the subsidiaries are aligned behind the group's common
mission and priorities. 

This cohesion is powered by WPTG's group-level strategies and governance frameworks
orchestrated by the parent company. Strategic direction, policies, compliance protocols,
shared services and other centralised functions provide overall guidance to the subsidiaries.
At the same time, the subsidiaries have operational autonomy to serve local market needs in
an agile fashion. 

By integrating group-wide systems and processes under the corporate parent, WPTG fosters
standardisation, consistency and streamlined collaboration globally. Centralised functions
like Finance, Legal and Investor Relations enable consolidated oversight and efficient
synergies across business units. Uniform policies and procedures implemented globally
uphold business integrity, transparency and accountability across WPTG's worldwide
operations.

Ultimately, WPTG draws its strength from a unifying culture that connects its diverse regional
teams. Though dispersed geographically, the group is bound together by shared values of
customer dedication, excellence, innovation and integrity. This provides the foundation for
WPTG to execute seamlessly as one agile entity able to deliver on client needs across
continents.

WPTG's global footprint and delivery capabilities allow it to combine multi-location talent,
on-ground expertise, regional partnerships and local relationships into an integrated
offering for customers. The interconnection across the group - powered by a common vision,
governance and culture - enables WPTG to access the best worldwide resources to serve its
clients, while maximising operational synergies.

Global Synergy Powering WPTG’s Vision

THE COMPANY
GROUP
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INFORMATION 

During the first half of 2023, WPTG achieved
remarkable revenue growth, reaching SEK
116,875,838, an impressive 48% increase over
the previous reporting period. This revenue
distribution reflects the group's diversified
portfolio: hardware sales contributed nearly
19,27%, services implementation accounted
for 32.1%, support and maintenance annuity
generated 41.88%, subscriptions constituted
3.64%, and software sales comprised the
remaining 3.11%.

Financial Highlights from
January to June 2023: 

As of June 30, 2023, WPTG's share capital
stood at SEK 508,728,836, distributed across
23,124,038 registered shares, with each
share bearing a par value of SEK 0.022. The
company's ownership landscape is enriched
by a mix of shareholders who contribute to
its journey.

Note: As the company was reverse listed through DS
Plattformen AB on 29th June 2023, the number of
outstanding shares for prior periods (30th June 2022
& 31st Dec 2022) are not listed in the report. 

WPTG Share Capital and
Ownership: 

Largest shareholders as of 30th
June 2023 are as follows:

Aligned with its high-growth phase, WPTG
continues to prioritise long-term strategic
growth, guiding its capital allocation
decisions. The company maintains a no-
dividend policy, channelling resources
toward supporting short-term capital needs
and ambitious growth plans.

Looking ahead, WPTG remains committed to
emerging markets, defying global inflationary
pressures and monetary constraints. With
recurring revenue, a robust pipeline, and
strong demand in emerging markets, the
company is poised for accelerated growth.
The focus on cost-effective services and
solutions remains integral to delivering value
to customers and offering competitive
pricing to European clients.

Dividend Policy and Future
Outlook: 



Year-end report 2024 31 March 2024

Annual General Meeting 11 May 2024

12OTHER
INFORMATION 

Anticipating inorganic growth and bolstered
by a robust pipeline, WPTG has set its sights
on achieving significant growth while
protecting profitability. The company aims to
target revenue growth in the range of 30%
to 40%, reflecting its confidence in
continued business momentum. This
projection, however, is not a forecast but a
reflection of the company's dedication to
sustained progress. Key considerations
include exposure to inflation and currency
risks, as well as challenges related to talent
retention, recruitment, and operational
costs.

Financial Targets and
Considerations: 

The Annual General Meeting held on April 11,
2023, in Stockholm marked a pivotal
moment. The acquisition of White Pearl
Holdings Ltd. received approval, and a new
board, under the leadership of Chairman
Sven Otto Littorin, assumed duties. Anna
Jiffer, Marco Marangoni, and Mark Nycander
Ali joined the board, succeeding Jacob
Dalborg (Chair of Board), Arne Nabseth, Bo
Lindén and Tobias Berglund. 

AGM 2023 and Governance
Transition: 

Demonstrating ethical integrity, no
transactions with related parties occurred
during the reporting period, underscoring
WPTG's commitment to transparent and
responsible practices. 

As WPTG steers through a landscape of
growth and opportunity, these insights
provide a glimpse into the group's
operational strength, financial performance,
and strategic outlook.

PDMR and Ethical Practices: 

This report has been reviewed but not
audited by the Company’s auditors.

This information is information that WPTG
AB (publ) is obliged to make public pursuant
to EU Market Abuse Regulation (MAR). The
information was submitted through the
agency of the above contact person for
publication on August 31st 2023.

Note: This report published is published in Swedish
and translated into English after publication. In case
of variations in the content between the two
versions, the Swedish version shall govern

Financial Calendar:

Board of Directors & CEO, WPTG 

The result of the increase in profitability is
reflected in the groups positive and healthy
cash flow balance of SEK 10,2m. The outlook
for the second half of 2023 is encouraging
as the net asset position of the business is
positive and very stable. 

Financial position
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STATEMENT OF
CONSOLIDATED
FINANCIAL POSITION
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STATEMENTS OF
COMPREHENSIVE
INCOME
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STATEMENTS OF
CHANGES IN EQUITY –
GROUP
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STATEMENTS OF CASH
FLOWS



17

NOTES TO THE
CONSOLIDATED AND
SEPARATE FINANCIAL
STATEMENTS
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NOTES TO THE
CONSOLIDATED AND
SEPARATE FINANCIAL
STATEMENTS
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NOTES TO THE
CONSOLIDATED AND
SEPARATE FINANCIAL
STATEMENTS
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NOTES TO THE
CONSOLIDATED AND
SEPARATE FINANCIAL
STATEMENTS
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NOTES TO THE
CONSOLIDATED AND
SEPARATE FINANCIAL
STATEMENTS



THANK YOU

White Pearl Technology Group AB (WPTG) is a leading global technology company at the
forefront of enabling digital transformation for organisations worldwide. Headquartered in
Stockholm, Sweden and with over 30 offices across Europe, Asia, Africa, the Middle East
and Latin America, WPTG empowers businesses to adapt and thrive in the digital age. With
over 550 technology professionals in independent subsidiaries across a common brand.
WPTG has been listed on the Nasdaq First North Growth Market since 2023. The Certified
adviser is North Point Securities.

White Pearl Technology Group AB
Kungsgatan 29
111 56 Stockholm
Sweden

CONTACT:
Marco Marangoni, CEO
marco.marangoni@whitepearltech.com
 
Jenny Öijermark, IR Manager
jenny.oijermark@whitepearltech.com


